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TRANSCRIPT OF THE 52" ANNUAL GENERAL MEETING OF EASTWEST
HOTELS LIMITEDHELD AT 11.00 A.M. IST ON THURSDAY, SEPTEMEBER 30, 2021
THROUGH VIDEO CONFERENCING.

™Mr.Prem Kumar Menon, Chairman of the Company

Good Morning, Ladies and Gentlemen,

According to section 103 of the Companies Act, 2013, five members present shall constitute the
quorum for general meeting for your Company. The required quorum being present, I call the

meeting to be in order.

Address by Chairman, Mr.Prem Kumar Menon

Ladies and Gentlemen,

I have great pleasure in welcoming you to the 52™ Annual General Meeting of your Company
being held through video conference. It is indeed an honor to address you today as Chairman of
your Company.

I would like to introduce the Board of Directors present at the meeting, I have one my right
Mrs.IndraPrem Menon and on my left Mr..J Suri and Mr. Murali is also present.

On behalf of the Board, I would like to express my gratitude to all our esteemed shareholders. It

is your support and guidance that motivates us.

Performance
We have all experienced the unprecedented stress caused in FY20-21 due to the Covid crisis. In
particular, the Travel and Hospitality industry was badly affected due to the travel restrictions

imposed throughout the world and even within each country.

Your Company’s revenue thus fell by more than 60% from Rs 355 lakhs in FY19-20 to Rs 151
lakhs in FY20-21. Despite this, with prudent control on costs, your company has succeeded in
delivering a reasonable profit even in these challenging times. Also, thanks to the healthy
financial position of your company, we are able to maintain our track record of declaring

dividends each year over the past several years.
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['will now briefly state the performance highlights

Balance Sheet

Particulars 2021-21

Gross Income 1,50,86,134
Profit Before 76,93,456
Interest,

Depreciation & Tax

Interest/Finance 41,18,017
Charges

Depreciation 5,38,164
Net Profit Before 30,37,275
Tax

Provision for Tax 7,84,239
Net Profit After Tax 22,53,037
Balance of Profit 14,64,55,418
brought forward

Add: Current Year 22,53,037
Profit after tax

Proposed Dividend 8,90,678
on Equity Shares

Tax on proposed -
Dividend

Transfer to General 5,00,000
Reserve

Surplus carried to 14,73,17,776
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Taj Gateway

Due to the unprecedented restrictions on travel, our Licence Fee from Taj Gateway (now
upgraded to Taj Vivanta on Residency Road) registered a substantial decline. However, thanks
to the upgrade of the property to VIVANTA status, your company’s hotel is now placed in
the same the star category as the Taj Residency on MG Road and the Taj Yeshwantpur, and we
hope that the rebound in the travel and tourism industry, after the Covid pandemic is brought
under control, will help your company to swiftly regain its revenue volumes . .

Brief on our Boutique Hotel ‘The Hive’ at Chennai

Hive Chennai was kept open during the year 2020- 2021 for its business operations. However,
due to COVID 2019 the complete working culture has been replaced from office work to work
from home and also the travel has been replaced by ON LINE calls and meetings; due to this
the business operations of the Hotel Industry has been toppled. Even the marketing
arrangements with leading online Hotel Chains was a failure as they were unable to sell the

rooms at the hotel during this year.

Prospects for 21-22:

The first half of FY21-22 has continued to be disappointing due to the continued restrictions
on travel and hospitality during the covid crisis. However, there are there seem to be signs that
the pandemic is slowing down in many parts of the world , and we are hoping for a better
second half of FY21-22. . revenues during FY

Despite the challenging environment, your Directors have felt that our reserves are sufficient
to ensure that our shareholders continue to be rewarded for their faith and confidence in the
company, and hence your Directors have recommended a dividend of 25% ie Rs. 2.5 per fully
paid equity share of Rs.10/- each for the year ended 31st March, 2021.

Conclusion:

The journey of the company over the last 52 years has been fulfilling and fruitful in the segment
of business that we operate in and I am proud to state that the company has created enduring

value for our shareholders
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As I conclude, I, on behalf of your Board of Directors, wish to thank you, our valued
shareholders, for your continued support, goodwill, encouragement and motivation to see the

Company grow from strength to strength, and what a legacy that will be for the future.

I pray God to give strength to all those who have lost their near and dear ones due to COVID
2019,

I take this opportunity to thank our Auditors and our Bankers for their invaluable support at all

times.

Thank you once again, Ladies & Gentlemen.

Mr.Prem Kumar Menon, Chairman of the Company

Now, I request Mr. J Srinivasan, Auditor, Partner of M/s. A.N.Jambunathan& Co., Chartered
Accountants, to read the auditor’s report. ( As per section 145 of the Companies Act, 2013, read
with Secretarial Standards -2 as applicable to Annual General meetings, Auditors’ Report to be
read only when there are qualifications, which has adverse effect on Financials and in case of
EWHL reading Auditors’ Report is not mandatory as there are no qualifications in the Auditors
report. Nevertheless, the Chairman may like the Auditors® Report to be read.)

Mr.Prem Kumar Menon, Chairman of the Company

-Mr.Srinivasan You have to unmute yourself.

M/s. A.N.Jambunathan& Co., Chartered Accountants-
INDEPENDENT AUDITORS’ REPORT

To the Members of EAST WEST HOTELS Limited
Report on the audit of the financial statements

Opinion
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We have audited the accompanying financial statements of East West Hotels Limited, which
comprise the Balance Sheet as at March 31, 2021, and the statement of Profit and Loss, and Cash
flow Statement for the year then ended, and a summary of significant accounting policies and

other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information and required by the Companies Act, 2013
(‘Act’) in the manner required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,

2021, its profit and cash follow for the year ended on the date.

Mr.Prem Kumar Menon,
Thank you Mr.Sinivasan,

Mr.Prem Kumar Menon,

As required under section 108 of the Companies Act, 2013, read with rule 20 of Companies
(Management &Administration) Rules, 2014, the Company had provided remote e-voting
facility to the members to cast their votes electronically in respect of all businesses mentioned in

the notice.
Please note that, the member, whose name is recorded in the register of members or in the

register of beneficial owners maintained by the depositories as on the cut-off date, i.e. 24th
September 2021 are eligible for remote e-voting / voting at AGM.

The remote e-voting facility was kept open for a period of three days from Monday 27-09-2021
(9:00 AM) and ends on Wednesday 29-09-2021 (5:00 PM)

Ms, Heeravathi, Practicing Company Secretary (‘PCS’) has been appointed as scrutinizer for
scrutinizing the remote e-voting process and voting at the AGM. I request one of the willing

members to assist the Scrutinizer.

As per section 107 read with section 108 of the Companies Act, 2013, there will be no show of
hands at this Annual General Meeting.
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Mr.Prem Kumar Menon
Yes.Go ahead.

Mr.Prem Kumar Menon

Before proceeding for poll, I invite the members to offer comments and seek clarifications on the
following ordinary resolutions contained in the notice.

Ordinary Business:

1.To receive, consider and adopt the audited Balance Sheet as at 31st March 2021 and the
audited Statement of Profit and Loss and Cash flow Statement for the year ended on that date
together with the reports of the directors along with the annexures and auditors thereon;

“RESOLVED THAT the Audited Financial Statements consisting of Balance Sheet as on
31.03.2021, Profit & Loss Account for the year ended 31.03.2021, Cash flow statement,
Auditors’ Report thereon and Directors Report to Shareholders as laid before this meeting, be

and are hereby received and adopted”.
Mr.Prem Kumar Menon

I need a Proposal

PV Srinivasan

Yeah, PV Srinivasan
Mr.Prem Kumar Menon
Thank you Mr. PV Srinivasan
Mr.Prem Kumar Menon
Seconded by,
Mrs.IndiraPrem Menon
Mrs.Indira Menon

Mr.Prem Kumar Menon
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™r.Prem Kumar Menon
Thank you Mrs.Menon

™r.Prem Kumar Menon

2. To declare Dividend on equity share capital for the financial year ended 31st March, 2021.

“RESOLVED THAT a Dividend, for the financial year ended 31 .03.202} , at 25% of the paid up
equity capital, i.e. Rs.2.50 - (Rupees Two and Paise Fifty only) per eql'nty share of Rs.10/- each
be paid to all eligible shareholders whose names appear on the Register of Members on the

record date be and is hereby approved .

Mr.Prem Kumar Menon
I need a Proposal

PV Srinivasan

Yeah, PV Srinivasan
Mr.Prem Kumar Menon
Thank you Mr. PV Srinivasan
Mr.Prem Kumar Menon
Seconded by,

Mr. J Suri

Mr.J Suri

Mr.Prem Kumar Menon

Thank you Mr.J Suri
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Mr. Prem Kumar Menon

3.To appoint a Director in place of Mr. Jagannathan Suri (DIN: 00265983), who retires by
rotation and being eligible, offers himself for re-appointment.

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions
of the Companies Act, 2013, Mr. Jagannathan Suri (DIN: 00265983) who retires by rotation, be
and is hereby re-appointed as Director liable to retire by rotation”.

Mr.Prem Kumar Menon

Proposed by

Mr. P.V. Srinivasan

I propose

Mrs.Menon

I would like to second itself

Mr.Prem Kumar Menon

Seconded by Mrs.Indira Menon. Thank you..

Mr.Prem Kumar Menon

4.To ratify the appointment of A.N Jambunathan& Co., Chartered Accountants, as Auditors of
the company from the conclusion of this annual general meeting till the conclusion of the next
annual general meeting and to fix their remuneration and in this regards to consider and if though
fit, to pass with or without modification(s), the following resolution as an Ordinary Resolution:
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““RESOLVED THAT pursuant to the provisions of Section 139(8) and other applicable
provisions, if any, of the Companies Act, 2013 and rules made there under as amended from time
to time or any other Law for the time being in force (including any statutory modification or
amendment thereto or re-enactment thereof for the time being in force), hereby ratify
appointment of M/S. AN Jambunathan& Co., Chartered Accountants (Reg. No. 0012508), as
the Statutory Auditors of the Company to hold office from the conclusion of this Annual General
Meeting until the conclusion of the next Annual General Meeting on such remuneration, fee and
out of pocket expenses as shall be fixed by the board of Directors of the company in consultation
with Auditors.”

Mr.Prem Kumar Menon

I need a Proposal

Mr. P. V. Srinivasa

I propose

Mr. Anita Shanmugam

I second

Mr.Prem Kumar Menon

Thank you Mr. Srinivasan and Mr.AnitaShanmugam.
Mr.Prem Kumar Menon

In order to afford an opportunity to as many of you as possible to ask questions / raise comments
related to the aforesaid business , I request you to be brief and avoid repeating the
questions/comments made by earlier speakers. Members are requested to mention their name and

their Folio Number or Client ID before asking their questions.

(Shareholders to ask questions)
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Mr.Prem Kumar Menon

No Questions....I thought A LOTUS &COrepsentativeMr.Krishnamurthy has something to say.
Mr.Krishnamurthy
Nothing.

Mr.Prem Kumar Menon

Nothing. Okay thank you.

Mr.Prem Kumar Menon
The results of the e-voting and poll will be declared on receipt of scrutinizer’s report and placed

in Central Depository Services (India) Limited (CDSL) and the Registrar’s website.

I thank you all for participating in the meeting and Jai Hind. Thank You.
Mr.] Suri.

See you next year.
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