CHAIRMAN’S SPEECH

Address by Chairman,
Ladies and Gentlemen,

I have great pleasure in welcoming you all to the 54t" Annual General Meeting
of your Company being held through video conference. It is indeed an honor
to address you today as Chairman of your Company.

On behalf of the Board, I would like to express my gratitude to all our
esteemed shareholders. It is your support and guidance that motivates us.

Performance
Your Company has delivered another year of resilient performance despite a
challenging operating environment.

I will now briefly state the performance highlights:
In Rs. Thousands (*000)

Particulars 2022-2023 2021-2022
Gross Income 55,968 25,414
FIVE CRORES, TWO CRORES,
FIFTY-NINE LAKHS, FIFTY-FOUR
SIXTY-EIGHT LAKHS, FOURTEEN
THOUSAND THOUSAND
Profit Before 41,748 12,066
Inte reSt’ FOUR CRORES, ONE CRORE

Depreciation &
Tax

SEVENTEEN LAKHS
AND FORTY EIGHT

TWENTY LAKHS
AND SIXTY SIX

THOUSAND THOUSAND
Interest/Finance 2,810 3,445
Charges TWENTY EIGHT THIRTY FOUR

LAKHS, TEN
THOUSAND

LAKHS,FORTY FIVE
THOUSAND




Depreciation 544 352
FIVE LAKHS THREE LAKHS

FORTY FOUR FIFTY TWO

THOUSAND THOUSAND

Net Profit Before 33,305 8,269
Tax THREE CRORE EIGHTY TWO

THIRTY THREE
LAKHS AND FIVE
THOUSAND

LAKHS AND SIXTY
NINE THOUSAND

Provision for Tax

5,579

FIFTY FIVE LAKHS
SEVENTY NINE

1,979

NINETEEN LAKHS
SEVENTY NINE

THOUSAND THOUSAND
Net Profit After 27,726
Tax TWO CRORS 6 290
SEVENTY SEVEN !
LAKHS TWENTY SIX SIXTY TWO LAKHS
THOUSAND NINTETY
THOUSAND
Balance of Profit 152,217 147,318
brought forward FIFTEEN CRORES, FOURTEEN CRORES,
TWENTY TWO SEVENTY THREE
LAKHS AND LAKHS AND
SEVENTEEN EIGHTEEN
THOUSAND THOUSAND
Add: Current 22,726 6,290
Year PrOﬂt after TWO CRORES, SIXTY TWO LAKHS
tax TWENTY SEVEN NINETY THOUSAND
LAKHS, TWENTY
SIX THOUSAND
Proposed 10,688 891
Dividend on ONE CRORE SIX EIGHT LAKHS,
Equity Shares LAKHS EIGHTY NINETY ONE
EIGHT THOUSAND THOUSAND
Tax on proposed - -
Dividend
Transfer to 1000 500
General Reserve TEN LAKHS FIVE LAKHS

Few words on our Taj Vivanta, Bangalore




Surplus carried 168,255 152,217
to Balance SIXTEEN CRORES, FIFTEEN CRORES,
Sheet EIGHTY TWO TWENTY TWO
LAKHS AND FIFTY LAKHS AND

FIVE THOUSAND SEVENTEEN

THOUSAND

The License fee received by your Company during the financial year 2022-
2023 from M/s Indian Hotels Company Limited (IHCL) in respect of our
Taj Vivanta Hotel, Bangalore, is Rs. 55,15,4,000/- as compared to Rs.
2,46,20,000/- in the previous year.

It is heartening to note that the Hotel, Entertainment, Hospitality and
Tourism sectors are inching back to normalcy.

Growth and Future Prospect:
The Hotel, Entertainment, Hospitality and Tourism sectors are gradually
picking up in this financial year and your Directors are seeing good
prospects during the years to come.

Your Directors have felt that our reserves are sufficient to ensure that our
shareholders continue to be rewarded for their faith and confidence in the
company, and hence your Directors have recommended a dividend of Rs.

30/- per fully paid equity share of Rs.10/- each for the year ended 31st
March, 2023.

Conclusion:

The journey of the company over the last 54 years has been fulfilling and
fruitful in the segment of business that we operate in and I am proud to state
that the company has created enduring value for our shareholders

I, on behalf of your Board of Directors, wish to thank you, our valued
shareholders, for your continued support, goodwill, encouragement and
motivation to see the Company grow from strength to strength, and thereby
laying a great legacy for the future.

I take this opportunity to thank our Auditors and our Bankers for their
invaluable support at all times.

Thank you, Ladies and Gentlemen.
Mr. Prem Kumar Menon,
Executive Chairman



