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EASTWEST HOTELS LIMITED

EASTWEST HOTELS LIMITED

Registered Office : Gateway Hotel, 66, Residency Road, Bangalore — 560 025.

Tel: 66604545

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the 55" Annual General Meeting (“"AGM") of EASTWEST
HOTELS LIMITED (“the Company”) for the financial year 2023-24 will be held on the
Saturday, September 28, 2024 at 11.30 am through Video Conferencing (“VC") to transact

the following business:
ORDINARY BUSINESS:

1.

To receive, consider and adopt the audited Balance Sheet as at 31" March 2024
and the audited Statement of Profit and Loss and Cash flow Statement for the year
ended on that date together with the reports of the directors along with the
annexures and auditors thereon;

Members are requested to consider and if thought fit, to pass the following
resolution as an Ordinary Resolution:

*RESOLVED THAT the audited standalone financial statements of the Company
including the Balance Sheet as at March 31, 2024, the statement of profit and loss,
the cash flow statement for the year ended on that date, notes to financial
statements, reports of the Board and Auditor's thereon be and are hereby
received, considered and adopted.”

To declare a final dividend on equity shares for the financial year ended 31" March,
2024,

Members are requested to consider and if thought fit, to pass the following
resolution as an Ordinary Resolution:

*RESOLVED THAT a final dividend of Rs.30/- per equity share (Rupee Thirty) of
Rs. 10/- each fully paid up be and is hereby declared for the financial year 2023-
24"

Ta appaint Mr. JAGANNATHAN SURI (DIN:00265983), Director, who retires by
rotation and being eligible, offers himself for re-appaintment.

Members are requested to consider and if thought fit, o pass the following
resolution as an Ordinary Resolution:
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EASTWEST HOTELS LIMITED

"RESOLVED THAT pursuant to the provisions of Section 152 and other applicable
provisions ofthe Companies Act, 2013, Mr. JAGANNATHAN SURI (DIN:00265983), who
retires by rotation, be and is hereby re-appointed as Director liable to retire by rotation”.

For and on behalf of the Board of Directors

Sdl-
Prem Kumar Menon
Executive Chairman
DIN No:00122008

Place: Bangalore
Date: 27.08.2024

Registered office:

66,Residency Road, Bangalore - Karnataka-560025

CIN: U55101KA1969PLC001795

Telephone: 080 66604545 Extension: 3076 Alternate No. 93342502296
Website:www.eastwesthotelsitd com
Email:eastwesthotels@gmail.com
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EASTWEST HOTELS LIMITED

NOTES:

1.

AGM of the Company is being conducted through VC in compliance with General Circular No.
09/2023 dated September 25, 2023 read with General Circular Nos. 14/2020, 17/2020,
20/2020issued by Ministry of Corporate Affairs. The forthcoming AGM will thus be held through
video conferencing (VC) or other audio visual means (OAVM). Hence, Members can attend and
participate in the ensuing AGM through Y C/OAVM.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of
SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and
MCA Circulars dated April 08, 2020, April 13, 2020 May 05, 2020, December 08,2021 May
05,2022 and December 28, 2022 the Company is providing facility of remote e-voting to its
Members in respect of the business to be transacted at the AGM. For this purpose, the Company
has entered into an agreement with Central Depository Services (India) Limited (CDSL) for
facilitating voting through electronic means, as the authorized e-Voting's agency. The facility of
casting votes by a member using remote e-voting as well as the e-voting system on the date of
the AGM will be provided by CDSL.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure mentioned in
the Notice. The facility of participation at the AGM through VC/OAVYM will be made available to at
least 1000 members on first come first served basis. This will not include large Shareholders
(Shareholders holding 2% or mare shareholding), Promoters, Institutional Investors, Directors,
Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and
Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who are
allowed to attend the AGM without restriction on account of first come first served basis.

The attendance of the Members attending the AGM through VC/OAVM will be counted for the
purpose of ascertaining the quorum under Section 103 of the Companies Act, 2013,

Pursuant to MCA Circular02/2022 dated May 05, 2022 and General Circular 21/2021 dated
December 12, 2021 read with General Circular Nos14/2020,17/2020, 20/2020, No. 02/2021, No.
19/2021, No. 02/2022 and No. 10/2022, the facility to appoint proxy to attend and cast vote for the
members is not available for this AGM. However, in pursuance of Section 112 and Section 113 of
the Companies Act, 2013, representatives of the members such as the President of India or the
Governor of a State or body corporate can attend the AGM through VC/OAVM and cast their
votes through e-voting.

In line with the Ministry of Corporate Affairs (MCA) Circular Nos. 14/2020,17/2020, 20/2020, No.
02/2021, No. 19/2021, No. 02/2022 and No. 10/2022, the Notice calling the AGM has been
uploaded on the website of the Company at www.eastwesthotelsitd.com. The AGM Notice is
also disseminated on the website of CDSL (agency for providing the Remote e-Voting facility and
e-voling system during the AGM) i .e. www.evolingindia.com.

The AGM has been convened through VC/OAVM in compliance with applicable provisions of the
Companies Act, 2013 read with MCA Circular Nos. 14/2020,17/2020, 20/2020, No. 02/2021, No.
19/2021, No. 02/2022 and No. 10/2022 and No.09/2023,
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8.

— “other person authorized by the Chairman after the completion of the scrutiny of the e-voting ™

10.

i

12.

13.

14.

15.

16.

17.

The scrutinizer will submit the report to the Chairman of the Company (“the Chairman”) or to anyI

(vptes casted during the AGM and votes casted through remote e-voting}, not later than 48 hou
from the conclusion of the AGM. The results declared along with scrutinizer's report shall be
mmunicated to the COSL and will also be displayed on company’s website. |
I I
The Register of Members and Share Transfer Books of the Company will remain closed from 214
D%-Eﬂzﬂf to 28-09-2024(both days inclusive). |

The proceedings of the AGM shall be deemed to be conducted at the Registered Office of the
Cpmpany situated at 66,Residency Road, Bangalore - Kamataka-560025, Karnataka, India,
which shall be the deemed Venue of the AGM. Since the AGM will be held through VC, the Rnutel
Map is not annexed in this Notice.

I I
Injcase of Joint Holders attending the AGM, only such Joint Holder whose name appear first in
thF: order of names will be entitled to vote. |

Institutional / Corporate members (i.e. other than individuals /| HUF, NRI, etc.) are required tod
send a scanned copy (PDF/JPG Format) of its Board or governing body
Resolution/Authorization etc., authorizing its representative to attend the AGM on its behalf ang
to vote electronically either during the remote e-voting period or during the AGM. The sai

Resolution/Authorization should be sent electronically through their registered email address to
the Scrutinizer at heeravathi.k@gmail.com with a copy marked to
eastwesthotels@gmail.com. |

The Company has appointed Mrs. Heeravathi, Practicing Company Secretary, Bengaluru {M.NUI
15718, CP8715) as Scrutinizer to scrutinize the e-voting process in fair and transparent manner. |

I |
A member logging-in to the VC facility using the remote e-voting credentials shall be considered
for record of attendance of such member at the AGM and such member attending the AGM shal
be counted for the purpose of reckoning the quorum under Section 103 of the Act. I

|
The Board of Directors has recommended a final dividend of Rs 30/- per equity share (Rupe I
TIIiiny} of Rs. 10/- each fully paid up for the year ended 31st March, 2024, subject to the approv:I
ofthe members at the ensuing AGM. Dividend will be paid as per the mandate registered with the
Copmpany or with their respective Depository Participants through electronic clearing service an
wFrrantsI’at-par cheques or demand drafts, as the case may be. |

Dividend income is taxable in the hands of the members and the Company is required to deduct
tax at source ("TDS") from dividend paid to the members at prescribed rates in the Income Tax
Act, 1961. In general, no tax will be deducted on payment of dividend to category of member

who are resident individuals (with valid PAN details updated in their folio/client 1D records) an3
the total dividend amount payable to them does not exceed Rs.5,000/-. Members not falling i
thie said category, can contact company at eastwesthotels@amail.com. I

MIembers are requested to note that dividends, if not encashed for a consecutive period of “)
years from the date of transfer to Unpaid Dividend Account of the Company, are liable to be
transferred to the Investor Education and Protection Fund ("IEPF"). Further, the shares in
respect of such unclaimed dividends are also liable to be transferred to the Demat account of they
IEPF Authority. In view of this, members/claimants are requested to claim their dividends frﬂml
the Company within the stipulated timeline.

| -05- |




EASTWEST HOTELS LIMITED

~ “THE INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL ™ —
MEETINGS ARE AS UNDER: |

{i) Tllne voling period begins on 25-09-2024 (9:00 AM) and ends on 27-09-2024 (5:00 PM). [.‘IurirIgI
this period shareholders' of the Company, holding shares either in physical form or in'
dématerialized form, as on the cut-off date (record date) of 20-09-2024may cast their votel
electronically. The e-voting module shall be disabled by CDSL for voting thereafter. |

(i) Sfl‘:arehnlders who have already voted prior to the meeting date would not be entitled to vote ail
the meeting venue. |

| I

(iii) Pursuant te SEBI Circular No, SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under,
Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, listed entities are reguired to provide remote e-voting facility
to'its shareholders, in respect of all shareholders' resolutions. However, it has been observed
that the participation by the public non-institutional shareholders/retail shareholders is at al
negligible level.

I
CUI‘I‘EI‘IU}F there are multiple e-voting service providers (ESPs) providing e-voling facility to l
listed entities in India. This necessitates registration on various ESPs and maintenance of '
multiple user IDs and passwords by the shareholders. I

| I
In order to increase the efficiency of the voting process, pursuant to a public consultation, it has
been decided to enable e-voting to all the Demat account holders, by way of a single login
clledential. through their Demat accounts/ websites of Depositories/ De positnry'
Participants. Demat account holders would be able to cast their vote without having to registerl
again with the ESPs, thereby, not only facilitating seamless authentication but also enhancing,
eallse and convenience of participating in e-voting process. |

(iv) In'terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020/
o e-\oling facility provided by Listed Companies, Individual shareholders holding securities inl
Demat mode are allowed to vote through their Demat account maintained with Depositories and
DEDGSHDW Farticipants. Shareholders are advised to update their mobile number and email Id i Il'I
thlelr Demat accounts in order to access e-Voting facility.

Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual
meetings for Individual shareholders holding securities in Demat mode CDSL/NSDL is
given below:

-(G-




EASTWEST HOTELS LIMITED

Typeof

e%hareh::%lders

Login Method

Individual
Shareholders
Holding !
decurities in
Demat mode
with CDSL

1

Users who have opted for CDSL Easi/ Easiest facility, can login through their
existing user id and password. Option will be made available to reach e-
Voting page without any further authentication. The URL for users to login tol
Easi / Easiest are requested to visit www.cdslindia.com and click on Login,
icon and select New System Myeasi Tab. |

After successful login the Easi/Easiest user will be able lo see the e-?cting'
option for eligible companies where the e-voting is in progress as per thel
information provided by company. On clicking the e-voting option, the usern
will be able to see e-Voling page of the e-Voling service provider for casting
your vote during the remote e-Voting period or joining virtual meeting & voting
during the meeting. Additionally, there is also links provided to access the!
system of all e-Voting Service Providers i.e. CDSL/INSDL/KARVY!/
LINKINTIME, so that the user can visit the e-Voting service providers' website
directly. |

If the user is not registered for Easi/Easiest, option to register is available at
hitps.//web. cdslindia.com/myeasi/Reqistration/EasiRegistration |

I
Alternatively, the user can directly access e-Voting page by providing Demat
Account Number and PAN No. from a e-Voting link available on
www.cdslindia.com home page .The system will authenticate the user by
sending OTP on registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able to see the e-Voting|
option where the e-voling is in progress and also able to directly access the,
system of all e-Voting Service Providers.

Individual
Shareholders
Holding !
securities in
Demat mode
with NDSL

It you are already registered for NSDL IDeAS facility, please visit the e-!
Services website of NSDL. Open web browser by typing the following URL|
https./leservices.nsdl.com either on a Personal Computer or on a mobile
Once the home page of e-Services is launched, click on the "Eeneﬁciall
Owner” icon under “Login” which is available under 'IDeAS' section. A new
screen will open. You will have to enter your User ID and Password. aﬂ"«ftﬁrJ
successful authentication, you will be able to see e-Voting services. Click onl
"Access to e-Voting™ under e-Voting services and you will be able to see e
Voting page. Click on company name or e-Voting service provider name and,
you will be re-directed to e-Voling service provider website for casting your
vote during the remote e-\oting period or joining virtual meeting & vcrtingl
during the meeting. |

I
If the user is not registered for IDeAS e-Services, option to register is
available at hitps:/feservices nsdl.com. Select “Register Online for IDeAS
“Portalorclick athttps://eservices.nsdl.com/Secure\Web/ldeasDirectReq.jsp

1
T
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EASTWEST HOTELS LIMITED

Typeof  |Login Method .
Isll.hareh:IIders '_
| | |
| | 3Visit the e-Voting website of NSDL. Open web browser by typing the |
following URL: hitps://www.evoting. nsdl.com/ either on a Personal Computer
! ! or on @ mobile. Once the home page of e-Voting system is launched, click
| I on the icon “Login” which is available under "Shareholder/Member’ section. Al
| | new screen will open. You will have to enter your User ID (i.e. your sixteen |
| | digit Demat account number hold with NSDL), Password/OTP and a |
Verification Code as shown on the screen. After successful authentication,
| | you will be redirected to NSDL Depository site wherein you can see e—\.r'mingl
I | page. Click on company name or e-\Voting service provider name and you |
| | will be redirected to e-Voting service provider website for casting your vote |
| | during the remote e-Voting period or joining virtual meeting & voting during |
. . the meeting .
] ] 1
]I"dw'd”‘.’l You can also login using the login credentials of your Demat account through yourl
Shareholders Depository Participant registered with NSDL/CDSL for e-Voting facility. After |
Irﬂlding | Successful login, you will be able to see e-Voting option. Once you click one- |
securities in Voting option, you will be redirected to NSDL/CDSL Depository site after
demat mode successful authentication, wherein you can see e-Voting feature. Click on !
Ibgir‘r thrbugh company name or e-\oting service provider name and you will be redirected to e- |
their | Voting service provider website for casting your vote during the remote e-Voling |
Depository period or joining virtual meeting & voting during the meeting.
Participants
! ! Important note: Members who are unable to retrieve User |D/ Password are
| advised to use Forget User |D and Forgei Password option available at
| above mentioned website.
|
Helpdesk for Individual Shareholders holding securities in Demat mode forany
technical issues related to login through Depositoryi.e. CDSLand NSDL.
I
Login type

Individual Shareholders holding

Members facing any technical issue in login

request at helpdesk.evoting@cdslindia.com or
contact at at toll free no, 1800 21 09911

Individual Shareholders holding
lsacuritias in Demat mode with NSDL | can contact NSDL helpdesk by sending a

Members facing any technical issue in login

request at evoting@nsdl.co.in or call at toll
free no.: 022-48867000 and 022-24997000

I
|
I
I
I
I
I
|
I securities in Demat mode with CDSL | can contact CDSL helpdesk by sending a
I
|
I
I
I
I
I
|

I
I
I
I
I
I
I
I
I
Helpdesk details I
I
I
I
I
I
I
I
I
I
I
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I
I
EASTWEST HOTELS LIMITED |

=

|
g
2)

I
I
3)
I
I

(VI Login method for e-Voting and joining virtual meetings for Physical shareholders andI

shareholders other than individual holding in Demat form. s
I
The shareholders should log on to the e-voting website www.evotingindia.com.

Click on “Shareholders” module.
MNow enter your User D
a. ForCDSL: 16 digits beneficiary 1D,
b. ForNSDL: 8 Character DP 1D followed by 8 Digits Client 1D,
¢. Shareholders holding shares in Physical Form should enter Folio Number registered
with the Company.

MNext enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia,com and
voted on an earlier e-voting of any company, then your existing password is to be used.

if you are a first-time user follow the steps given below:

For Physical shareholders and other than individual shareholders

PAN Enter your 10 digil alpha-numeric "PAN issued by Income Tax

Department (Applicable for both demat shareholders as well as physical
shareholders)

| Company/RTA,
Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format)
Bank as recorded in your demat account or in the company records in order to
Details login.

R Date » If both the details are not recorded with the depository or
of Birth company, please enter the member id / folio number in the
(DOB) Dividend Bank details field.

=  Shareholders wha have not updated their PAMN with the
Company/Depository  Participant are requested to use the
sequence number sent by Company/RTA or contact

v

I
I
I
I
I
I
I
I
I
I
I
I
I
|
I
helding shares in Demat. |
I
I
I
|
I
I
I
I
I
|
I
I
After entering these details appropriately, click on "SUBMIT" tab. |
I

{wIi]l Shareholders holding shares in physical form will then directly reach the Company

keep your password confidential,

selection screen. However, shareholders holding shares in Demat form will now reach!
'Password Creation’ menu wherein they are required to mandatorily enter their loginl
password in the new password field. Kindly note that this password is to be also used by the
Demat holders for voting for resolutions of any other company on which they are eligible to
vote, provided that company opts for e-voting through CDSL platform. It is strongly
recommended not to share your password with any other person and take utmost care to

-(9-




' EASTWEST HOTELS LIMITED

— “{vili) Far sharsholders halding shiaras in physical form, the details can be used Bnly fore-voting off

| the resolutions contained in this Notice. |

I
I
x)| On the voting page, you will see *RESOLUTION DESCRIPTION" and against the same the

| option"YES/NO” for vating. Select the option YES or NO as desired. The option YES implies that
| youassentto the Resolution and option NO implies that you dissent to the Resolution. |

|
{i:-:l} Click onthe EVEN forthe relevant <Company Name= on which you choose to vote.

|
{xil]l Click onthe "RESOLUTIONS FILE LINK" if you wish to view the entire Resaolution details.

(x#l)After selecting the resolution, you have decided to vote on, click on "SUBMIT". A confirmation
| box will be displayed. If you wish to confirm your vote, click on "OK", else to change your votg,
| click on "CANCEL" and accordingly modify your vote. |

{K+i}0 nce you "CONFIRM” your vote on the resalution, you will not be allowed to modify your vote.

xiv) You can also take a print of the votes cast by clicking on “Click here to print” option on the Votinlg
| page. I

I I
{xv)if a demat account holder has forgotten the login password then Enter the User ID and the image

verification code and click on Forgot Password & enter the details as prompted by the system.
| I

(xvi)Additional Facility for Non — Individual Shareholders and Custodians —For Remote
| Voting only. |

* | Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians amg
| required to log on to www.evotingindia.com and register themselves in the "Corporates” modulg,
= | A scanned copy of the Registration Form bearing the stamp and sign of the entity should be
| emailed to helpdesk.evoting@cdslindia.com. I
« | After receiving the login details a Compliance User should be created using the admin login and
| password. The Compliance User would be able to link the account(s) for which they wish to vote
on. |

» ' Thelist of accounts linked in the login will be mapped automatically & can be delink in case of anly
| I

" IIt is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney

|{(POA) which they have issued in favour of the Custodian, if any, should be uploaded in PDF
|farmat in the system for the scrutinizer to verify the same.

wrong mapping.

| -10- |
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EASTWEST HOTELS LIMITED

Board Resolution/ Authority letter etc. together with attested specimen signature of the duly

uthorized signatory who are authorized to vote, to the Scrutinizer and to the Company atthe
mail address viz, eastwesthotels@gmail.com (designated email address by company),

they have voted from individual tab & not uploaded same in the CDSL e-voting system for the

~ e Alternatively Non Individual shareholders are required mandatorytosendtherelevant ~— — I |
I
I
I
I

serutinizer to verify the same.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH VC/OAVM & E-
VOTING DURING MEETING ARE AS UNDER: I

I
The procedure for attending meeting & e-\Voling on the day of the AGM is same as thia

instructions mentioned above for e-voting.

I
The link for VC/OAVM to attend meeting will be available where the EVSN of Company will beg
displayed after successful login as per the instructions mentioned above for e-voling. |

Shareholders who have voted through Remote e-Voting will be eligible to attend the I
meeting. However, they will not be eligible to vote at the AGM. |

- . |
Shareholders are encouraged to join the Meeting through Laplops / |Pads for better
experience. I

I
Further shareholders will be required to allow Camera and use Internet with a good speed to
avoid any disturbance during the meeting. |

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in thejr
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches. !

I
Shareholders who would like to express their views/ask guestions during the meeting may
register themselves as a speaker by sending their request in advance at least 7 days priort
meeting mentioning their name, Demat account number/folio number, email id, mobil
number at (company email id), The shareholders who do nat wish to speak during the AGM bt
have gueries may send their queries in advancefdays prior to meeting mentioning thejr
name, Demat account number/folioc number, email id, mobile number it
eastwesthotels@gmail.com. These queries will be replied to by the company suitably by emall _

Those shareholders who have registered themselves as a speaker will only be allowed 1o
express their views/ask questions during the meeting. |

Only those shareholders, who are present in the AGM through VC/OAVM facility and have not

cast their vote on the Resolutions through remote e-Voting and are otherwise not barred from
doing so, shall be eligible to vote through e-Voting system available during the AGM.

A1- |




EASTWEST HOTELS LIMITED

09911

1001

[f any Viotes are cast by the shareholders through the e-voting available duringthe = ~ [
AGM and if the same shareholders have not participated in the meeting through VC/OAVM
facility, then the votes cast by such shareholders shall be considered invalid as the facility

| of e-voting during the meeting is available only to the shareholders attending the meeting |

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT |
REGI?TERED WITH THE COMPANY/DEPOSITORIES.

1. For Physical shareholders- please provide necessary details like Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self-attested
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email to
Company/RTA email id. |

2. For Demat shareholders - Please update your email id & mobile no. with your resp&ctide
Depository Participant (DP) I

I
3. For Individual Demat shareholders — Please update your email id & mobile no. with your
raspective Depository Participant (DP) which is mandatory while e-Voting & joining virtual
meetings through Depository. |

I

If youl have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting

System, you can write an email to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 211
.

All grigvances connected with the facility for voting by electronic means may be addressed to Mr.

Rakeqh Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, AWing, 25th Floar,

Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 4ﬂﬂﬂ1§

orsend an email to helpdesk.evoling@cdslindia.com or call toll free no. 1800 21 09911.
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1.

; DIRECTORS’ REPORT |

[ g ey 1 » e —-—— = = = = =

|
'Il'ha Members,

g’our Directors have pleasure in presenting the 55" Annual Report on the business an
perations of EASTWEST HOTELS LIMITED (‘the Company”) and the accounts for th
Financial Year ended March 31, 2024.

|
FINANCIAL SUMMARY OR HIGHLIGHTS / PERFORMANCE OF THE COMPANY :

I
I
|
| (IN ‘000s) |
| Particulars ! 2023-24 2022-23 I
| Gross Income | 58 206 55,968 |
Profit Before Interest,
| Depreciation & Tax | 33,19 33,305 |
| Interest/Finance Charges | 3,889 2,810 |
Depreciation | 3,860 544
! Net Profit Before Tax | 33,191 33,305 !
| Provision for Tax 6,512 5579 |
| Net Profit After Tax 8,381 27,726 |
Balance of Profil brought 164,947 168,255
| forward |
| Add: Current Year Profit 8,381 27,726 |
after tax
! Proposed Dividend on 10,688 10,688 |
| Equity Shares |
| Tax on proposed Dividend - - |
Transfer to General 1,000 1,000
| Reserve |
| Surplus carried to Balance 164,947 168,255 |
Sheet |

2. BRIEF DESCRIPTION OF THE COMPANY’'S WORKING DURING THE YEAR / STATE DFl

COMPANY'’S AFFAIR : |

|

3) GATEWAY HOTEL, BANGALORE (NOW KNOWN AS TAJ VIVANTA ON RESIDENCY |
ROAD)

I |

The License lee received by your Company during the financial year 2023-24 from M/s Indian
Hotels Company Ltd. [IHCL] in respect of Gateway Hotel, Bangalore, is Rs. 5,53,50,947 /- as
Anmpared to Rs 55,154 342 /- in the previous year.

I I
b) OUTLOOK FOR THE CURRENT YEAR FINANCIAL YEAR 2023-24 |

The Board is very happy to note that the hotel and tourism industry in India saw a pmmisind
year in 2023, with a resurgence driven by domestic leisure trips, MICE events, and the return oi
t:lruainess travelers. Your directors are confident thal your company will further grow from
strength to strength in the immediate future and bring about good financial strength,

|
CHANGE IN THE NATURE OF BUSINESS, IF ANY :
|

There was no change in the nature of business.

| ~13- I
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9'

10.

11.

12.

DIVIDEND:

Despile the challenging environment, your Directors have fell that our shareholders need to be
rewarded for their faith and confidence in the company, and hence your Directors have recommended a
dividend of Rs 30/- per equity share (Rupee Thirty) of Rs. 10/- each fully paid up for the year ended 317
March, 2024.

RESERVES:

Considering the remarkable performance and profits an amount of Rs.10,00,000/- is proposed (o be
transferred to General Reserve as against Rs.10,00,000/- transferred during the previous year.

SHARE CAPITAL:

The paid-up equity share capital of the Company stands at Rs. 35,62 710/- comprising of 3,568,271
equity shares of Rs.10/- sach.

The Company has notissued any Equity Shares | Shares with differential rights during the year under
review,

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Mr, JAGANMNATHAN SURI (DIN: D0265983), who is longest in office, retires by rotation under Article 119
of the Company's Articles of Association and being eligible, offers herself for re-appointment. The
provisions of Section 148 of the Companies Act, 2013 for appaintment of Independent Directors do not
apply to your Company. The other Directors shall continue to be the Directors of the Company,

INFORMATION ABOUT SUBSIDIARY/ JVI ASSOCIATE COMPANY:
Company does not have any Subsidiary, Joint ventura or Associate Company.
PARTICULARS OF WHOLE-TIME DIRECTOR EMPLOYEES:

Pursuant to the Companies (Appaintment and Remuneration of Managerial Personnel) Rules, 2014,
statement of particulars of employees is annexed as Annexure |

MEETINGS:

The Board of Directors duly met 6 (Six) imes during the financial year 2023-24 are 25.04.2023,
30.06.2023, 31.08.2023,06,12.2023, 20.02.2024 and 20.03.2024,

AUDITORS:

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the rules made
thereunder, the members are to ratify the appointment of M/s. AN Jambunathan & Co, Chartered
Accountants, (Registration No. 0012508), Chennai as Statutory Auditors of the Company from
the conclusion of this annual general meeting till the conclusion of the next annual general
meeting as indicated in the Notice of this annual general meeting.

DISCLOSURE ABOUT COST AUDIT:

Cast Audit provislons not applicable to the Company.

-14-
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13. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The provisions of the Companes Act, 2013 and the Rules made thereunder with regard to Corporate
Soclal Responsibility are not applicable.

14. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 are not applicable to the Company.

15. INTERNALAUDIT & CONTROLS:

The Company is not required to have any internal auditor as the provisions pertaining tointermal Audit is
not applicable to the Company. Though the Company does not have an internal audit, there is internal
control systems and procedures in place, having regard to the nalure of transactions and size of lhe
Company.

16. ISSUEOF EMPLOYEE STOCK OPTIONS:

The Company has not issued any stock options to employees at anytime In the past and hence no
disclosure is fumished by the Board of Directors in this regard.

17. RISK MANAGEMENT POLICY:

Your Directors pericdically review the various risks which may impact the operations of the Company.

18. COPY OF ANNUAL RETURN:

Pursuant to Section 92(3) of the Companies Act, 2013 read with Rule 12 of the Companies
(Management and Administration) Rules, 2014, copy of the Annual Return of the Company for financial
year 2023-24 prepared in accordance with Section 92(1) of the Act has been placed on the website and
Is available at hitp:/fwww.eastwesthotelslid.com/

19. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF
THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF
THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT:

There are no Matenal changes / commitments that occurred during the period from the close of the
financial year of the Company to which the balance sheet relates and the date of the report.

20. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS DURING THEYEAR:

There are no significant and material orders passed by the regulaters / courts / tribunals impacting the
Campany's operations  status.

21. DEPOSITS:

There are no deposits accepted, unpald or unclaimed at the beginning / end of the year,

-15-




EASTWEST HOTELS LIMITED

22, DECLARATION BY DIRECTOR:

23.

24,

25.

26.

Curing the year, notices of all the Board Meetings have been duly served to all the Directors of the
Company and notice of the general meeting have been duly served to all the members of the Company,

The Board Meetings and General Meeting have been duly convened and held and minutes of Board
Meetings and General Meeting have been prepared and maintained as per the provisions of the
Companies Act, 2013. The Company has maintained all applicable registers/records and made entries
therain within the prescribed time as per the provisions ofthe Companies Act, 2013.

FARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

There are no loans, guarantees or invesiments made during the year falling under seclion 186 of the
Companies Act, 2013,

PARTICULARS OF CONTRACTS ORARRANGEMENTS WITH RELATED PARTIES:

The particulars of every contract or arrangements entered into by the Company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm's length
transactions under third proviso thereto are disclosed in Form No. AOC-2. See Annexure |1

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

Your Company is not an energy intensive unit. The Company has not acquired any technology nor was
thera any technology absorption.

Foreign exchange earnings and Outgo:

During the year there was no foreign exchange earmings and there is a foreign exchange
outgo amounting to Rs.5,28 407/-

DIRECTORS" RESPONSIBILITY STATEMENT:

In respect of the Directors' Responsibility Statement referred to in clause () of sub-section (3) of Section
134 ofthe Companies Act, 2013, itis confirmed that;

{a) In the preparation of the annual accounts, the applicable accounting standards have been followed
along with proper explanation relating to material departures;

(b) The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the company al the end of the financial year and of the profit and loss of the company Tor that
period,

(c} The Directars have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and otherirregularities.

() The Directors have prepared the annual accounts on a going concem basis;
{&) As the Company is not a listed Company, confirmation regarding the internal financal controls to be

followed by the company is not applicable. However, there is internal control systems and procedures in
place, having regard to the nature of transactions and size of the Company.
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(f} The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and thal such systems were adequate and operating effectively.

26. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND :
TRANSFER OF UNCLAIMED / UNPAID AMOUNTS TO THE INVESTOR EDUCATION AND
PROTECTION FUND (“IEPF”)

FPursuant to Section 124 and 125 of Companies Act, 2013, and other applicable provisions if
any, of the aforesaid Act, all unclaimed / unpaid dividend for a period of seven years from the
date they became due for payment, in relation to the Company, has been transferred.

The unclaimed unpaid dividend for the year 16-17 will be transferred to IEPF after the Annual
General Meeating, Membears who have not yvel encashed their dividend warrant(s) pertaining to
the final dividend for the Financial Year 2017-18 onwards are requested to make their claims
without any delay. Pursuant to Section 124(8) of the Companies Act, 2013, read with the
Investor Education and Protection Fund Authority (Accounting Audit Transfer and Refund)
Rules, 2016 as amended by the Ministry of Corporate Affairs with effect from 28th February,

2017 (“the Rules"), in case the beneficial owner has not encashed dividend warrant{s) during
the last seven years, the, shares perlaining lo such beneficial owners are also required lo be
transferred o the Fund established by the Authority.

Shareholders are therefore requested to contact Integrated Registry Management Services Pt
Ltd, Registrar and Share Transfer Agent with respect to their unclaimed dividends.

27. ACKNOWLEDGEMENTS:

Your Directors wish lo place on record their appreciation for the co-operation extended to the
Company by the Shareholders, Customers, Suppliers, Employees, Service providers, Bankers
and others during the year under review.

For and on behalf of the Board of Directors of
EASTWEST HOTELS LIMITED

Sd/-
Prem Kumar Menon
Executive Chairman
DIN. No: 00122008

FPlace: Bangalore
Date: 27.08.2024
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A)

C)

(Annexure forming part of Directors’ Report)
ANNEXURE |
REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

REMUNERATION TO MANAGING DIRECTOR/WHOLETIME DIRECTOR/MANAGER

Name of Whole-time Director Mr PREM KUMAR MENON
Designation Executive Chairman

REMUNERATION DETAILS

Sl. Mo | Particulars of Remuneration Total Amount
(Rs)
1 | Gross Salary
alSalary as per provisions contained in Sec 17(1) of the Income MIL
Tax Act 1961
b)value of Perguisites under Sec 17(2) of the Income Tax Act NIL
1961
c)Profits in Lieu of Salary under Sec 17(3) of the Income Tax Acl NIL
1961
2 Stock Options NIL
3 Sweat Equity NIL
4 Commission
a)As a percentage of Profit 16,589,565
b} Others MIL
5 Other Remuneration (Sitting Fee) 30,000
5 Total Remuneration 16,89 565
REMUNERATION TO OTHER DIRECTORS
Sl. | Particulars of | | Mame of Director Total
No | Remuneration Amount
| (Rs}
| MrPrem | Mrs Indra Mr Murali Mr
Kumar Prem Ananthasivan | Jagannathan
Menon Menon Suri
1 Board | 30,000 30,000 30,000 30,000 120,000
Meating
Sitting Fees
2 | Commission | 16,59 565 NIL NIL MIL NIL
3 | Others ' MIL NIL NIL MIL NIL
4 | Total | 16,89,565 30,000 30,000 30,000 | 17,79,565

TOTAL MANAGERIAL REMUNERATION IN THE FORM OF COMMISSION TO
DIRECTORS: Rs. 16,589,565/~ (Excluding Sitting fees)

CEILING ON REMUNERATION TO ALL DIRECTORS AS PER THE ACT AT 11% OF
PROFITS BEFORE CHARGING EXECUTIVE CHAIRMAN'S COMMISSION:Rs 3,48,50,849/-

CEILING ON REMUNERATION TO EACH EXECUTIVE DIRECTORS AS PER THE ACT AT
5 % OF PROFITS BEFORE CHARGING EXECUTIVE CHAIRMAN'S COMMISSION:Rs.
1,615,565 /-
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F} REMUNERATION TO KEY MANAGERIAL PERSONNEL (Other than Directors): NIL

G) PEMALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES (On Company, Director and
other Officers in Default): MIL

For and on behalf of the Board of Directors

Sd/-
FPram Kumar Menon
Executive Chairman

FPlace: Bangalore
Date: 27.08.2024
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ANNEXURE Il

FORM NO AOC2
{Pursuant to Clause h of sub-section 3 of Section 134 of the Act and Rule 8(2) of the
Companies Accounts Rules 2014

Farm for disclosure of particulars of contracts or arrangements entered into by the company
with related parties referred o in subsection 1 of Section 188 of the Companies Acl 2013,
including certain arms-length transactions under third proviso thereto

DETAILS OF CONTRACTS OR ARRANGEMENTS OR TRANSA CTIONS NOT AT ARMS LENGTH
BASIS: NIL

DETAILS OF CONTRACTS OR ARRANGEMENTS OR TRAN SACTIONS AT ARMS LENGTH
BASIS,

Sl. | Particulars NAME OF DIRECTORS
Mo
1 Mame of the related party and nature of Suri Consultants Pvt | Indra Prem Menon,
relationship Ltd, in which Mr Director of the
Jagannathan Suri, 8 | company
Director, is a Director
2 | Nature of contract /arrangementitransaction Professional Services | Commission
Received on Room
= EE . [ S Sales
3 | Duration of contract /farrangement/itransaction | Based on Service Monthly Charges
Invoice
4 | Salient terms of the contract / arrangement/ Rs 12,00,000 Rs.78,000
transaction, including the value, if any
5 Dales of approval by the Board, if any 30/3NM8 On going

For and on behalf of the Board of Directors

Sdf-
Prem Kumar Menon
Executive Chairman

Place: Bangalore
Date: 27.08.2024
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A.N.JAMBUNATHAN & CO. Phone: 2811 5244, 2811 7616

Chartered Accountants Mew No. 29, [Old No. 13],
Deivasigamani Road, Lakshmiguram,
Royapetiah, Chennai—600014

INDEPENDENT AUDITORS REPORT

To the Members of EASTWEST HOTELS LIMITED

Opinion

We have audited the accompanying financial statements of EastWest Hotels Limited, which comprise the
Batance Sheat as at March 31, 2024, and the statement of Profit and Loss, and Cash flow Statement for the year
then ended, and a summary of significant accounting policies and other explanatory information.

In our cpinion and to the best of cur information and according to the explanations given to us, the
aforesaid financial statements give the information and as required by the Companies Act, 2013 ('Act') in the
manner required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024 its profit and cash flow for the year ended on the
date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under Section 143(10) of
the Companies Act, 2013. Our responsibiliies under those Slandards are further described in the Audilor's
responsibilities, for the audit of the financial statements section of our report. We are independent of the Campany
in accordance with the code of ethics issued by the institute of Chartered Accountants of India together with the
ethical requirement that are relevant to our audit of the financial statements under the pravisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis forour
opinion.

Key audit matters

Key audit matters are those matlers that, in our professional jJudgement, were of most significance in our
audit of the financial statements of the current period, These malters were addressed in the contexl of cur audit of
the financial statements as a whole, and in forming our opinion thereon, we do not provide a separate opinion on
these matters.

Reporting of key audit matters as per 3A 701, Key Audit Matters are not applicable to the Company asitis
an unlisted Company.

Information other than the financial statements and Auditors’ report thereon

The Company's board of directors is responsible for the preparation of other information. The other
information comprises the information included in the Board's Report including Annexures lo Board's Report
Business Responsibility report but does not include the financial statements and our Auditor's report thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obiained during course of our audit or otherwise appears to be materally misstated.
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IT, based on the work we have performed, we conclude thal there is a malerial misstatement of this other
information; we are required to report that fact. We have nothing to reportin this regard.

Management's responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in Section 134(5) of the Act with
respact to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting standards specified under Section 133 of the Act.

This responsibility also includes maintenance of the adequate accounting records in accordance with
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities, selection and application of appropriate accounting policies; making judgment and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness ofthe accounting records,
relevant iothe preparation and presentation ofthe financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud crerror

In praparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, malters related to going concern and using the gaing
concern basis of accounting unless management either intends to liquidate the Company or to cease operations
or has no realistic alternative but to do so.

The Beard of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Cur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstaternent, whether due lo fraud or error, and to issue an auditor's repart that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when It exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate. they could reasonably be expecied
la influence the economic decisions of users taken on the basis of these financial statements.

As a part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omission, misrepresentation, or the override
ofinternal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial contrals system in place and the operating
effectiveness of such controls.

« Evaluate the appropnateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures madea by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainly exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern, T we conclude thal a material uncerlainly exists, we are required
lo draw attention in our audiler's report to the related disclosures in the financial statements or,
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if such disclosures are inadeguate, to modify our opinion, Our conclugions are based on the
audit evidence oblained up to the date of our auditor's report. | However, future events or
conditions may cause the Company to cease to continue as a going concermn.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
evenis in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider gquantitative materiality and qualitative factors in (1) planning the
scope of our audit work and in evaluating the resulls of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in intemal
control that we identify during our audit.

e also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, relating safeguards. From
the matlers communicated with those charged with governance, we detarmine those mallers thal were of most
significance in the audit ofthe financial statements of the current pericd and are therefore the key audit matters
We describe these matters In our auditer’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare cireumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication,

Report on other legal and requlatory requirements

The provisions of the Companies {Auditor's Report) Order, 2020 (*the Order"), issued by the Central Governmant
of India in terms of sub-section (1) of section 143 of the Companies Act, 2013, wa give in Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order,

As required by Section 143{3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;
(b} |n our opinion, proper books of account as required by law have been kept by the Company so

far asitappears from our examination of those books,

{c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by
this report are inagreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
spacified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

(&) On the basis of the writlen representations recelved  from the directors as on March 31, 2024
taken on record by the board of directors, none of the directors Is disqualified as on March 31, 2024
from being appointad as a director in terms of Section 164(2) of the Act.

{f} With respect to the adequacy of the intemal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in "Annexure
B". QOur report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial contrels over financial reporting.

(g) The reporting under Rule 11{g) of the Companies {Audit and Auditors) Rules, 2014 is applicable
from 1 April 2023. The Company has used accounting software for maintaining its books of account
which does not have the audit trail (edit log) feature as required under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014. Consequently, we were unable to verify the operation and
preservation of the audittrail throughout the year.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with the
reguirements of section 197 (16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company to
its directors during the year is in accordance with the provisions of section 197 of the Act, and

g




EASTWEST HOTELS LIMITED

(1 With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the
best of ourinformationand according to the explanations given to us;

a. The Company has disciosed the impact of pending litigations on its financial position in its
financial statements as referred to in Note 31 and Note 32

b. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

c. There are no unclaimed dividends due to be transferred to Investor education and protection
fund.

For A.N. Jambunathan & Co
Chartered Accountants
Firm Registration No. 0012508

Sdf-
{J.Srinivasan)
Partner
Membership No.014881

Place: Bangalore
Date: 27-08-2024
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Annexure "A" to the Independent Auditors' Report

|. Inrespect of the Company's Plant, Property and eguipment and Intangible assets:

{a) A The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets.

B. The company does not have any intangible assets to reporton

{b) The fixed assets of the Company were physically verified in full by the management during the year, According o
the information and explanations given to us and examined by us, no material discrepancies were noliced on such
verification,

i) According to the information and explanations givento us, the fitle deeds of the immovable properties included in
fixed assels are held in the name of the company.

{d) According 1o the information and explanalion provided Lo us and based on the records examined by us, the
company has not revalued any of its Property, Plant, and Equipment.

{e) According fo the information and explanations given to us, no proceedings have been initiated or are pending
against the Company for holding any benami property under the Benami Transactions (Prohibitions) Act, 1988 (as
amended in 2018) and Rules made thereunder. Accordingly, reporting under 3{ij{e) clause of the Order is not
applicable.

ii. (a) The Company has no stock of finished goods, sfores, spare parfs and raw materials during the year
and hence physical verification and valuation thereof do not arise.

{b) During the year, the company has not been sanctioned any working capital limits in excess of five crore
rupees, in aggregale, from banks or financial institutions on the basis of security of current assels. Hence
reporting under this clauseis notapplicable.

iii. According to information and explanation given to us, the Company has not granted any loan secured or
unsecured to companies, firms, limited liability partnerships or other parlies covered in the register required under
section 189 of the Companies Act, 2013, Accordingly, paragraph 3{iii) of the crderis not applicable.

i, In our opinion and eccording to information and explanation given to us, the Company has nol granted any
loans or provided any guaranteas or given any security or made any investments {o which the provision of section
185 and 186 of the Companies Act, 2013, Accordingly, paragraph 3{iv) of the orderis not applicable.

w. In our opinion and according to the information and explanations given to us, the company has not accepted any
deposits and accordingly paragraph 3(v) of the order is not applicable,

vi. The Central Government of India has not prescribed the maintenance of cost records under the sub-section (1) of
section 148 of the Act for any of the activities of the company and accordingly paragraph 3(vi) of the order is not
applicable.

vii. In respect of statutory dues:

i{a) According to the information and explanation given to us and on the basis of cur examination of the
records of the Company, amounts deducted / accrued in the books of account in respect of undisputed statutory
dues including provident fund, employees' Stale Insurance, Income tax, Sales tax, Service tax, Goods and Service
tax, Duly of Customs, Duty of Excise, Value Added lax, cess and olther material statutory dues, wherever
applicable, have been regularly deposited during the year by the company with the appropriate authorities.

According to the information and explanation given to us, no undisputed amounts payable in respect of Provident
Fund, Employeess’ State insurance, Income tax, Goods and Service tax, Duty of Customs, Duty of excise, Value
added tax, cess and other material statutory dues, wherever applicable, were in arrears as at March 31, 2024 for a
perod of more than six months from the date they became payable.
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viii, According to the information and explanations given to us, the Company did not have any lransactions
relating to previously unrecorded income that have been surrendered or disclosed as income during the year in
the tax assessments under the Incomea Tax Act, 1961,

ix. In our opinion and according to the information and explanation given ta us,

{a) The company has notdefaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lenders during the year.

(b) the company is not declared as wilful defaulter by any bank or financial institution or other lender during
the year.

(c) Thecompany has nol obtained any term loan during the year.

{d) The company has nolutilized short term funds for long term purpases,

{e) The company does not have subsidiaries, associates or joint ventures. Accordingly reporting under
clause 3(ix)(e) and 3{ix)(7) is nol applicable.

%. (a) The Company has nol raised any money by way of initial public offer or further public offer {including debt
instruments).

(b} According to the information and explanation given o us and on our examination of the records of the
Company, the Company has not made any preferential allotment or private placement of shares of fully or partly
convertible debentures during the year. Accordingly, paragraph 3(xiv) of the order is not applicable.

xi. {a) To the best of our knowledge and according to the information and explanation given to us, no fraud by the
Company or no material fraud on the Company by its officers or employees has been noticed or reported during
the year.

(b} According to the information and explanations given to us, no report under section 143(12) of the Act
has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report.

{c) As represented to us by the management, the Company has not received any whistle-blower complaint
during the year and up to the date of this report.

#il. The Company is not a Nidhi Company and accordingly, paragraph 3(xii) of the order Is not applicable to the
Company.

wili. According to the information and explanation given to us and based on our examination of the records of the
Company, transactions with the related paries are in compliance with section 177 and 188 of the Act, where
applicable, and the details of such transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

In our opinion and according to the information and explanation given to us, the Company has paid / provided
managerial remuneration in accordance with the requisite approvals mandated by the Provisions of Section 187
read with Schedule V to the Act.

¥iv. The company is not required to have an internal audit system under the provisions of section 138 of
companies act, 2013. Therefore the reporting under this clause of the order is not applicable.

®v. According to the information and explanation given to us and based on our examination of the records of the
Company, the Company has not entered into non-cash transactions with directors of persons connecled with
them. Accordingly, paragraph 3(xv) ofthe order is not applicable.

xvi. According to the information and explanation given to us and based on our examination of the records of the
Company, the Company Is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934,

xvil. The Company has notincurred cash losses during the financial year and the immediately preceding financial
year

xviil, There has been no resignation by the statutory auditors of the Company during the year. Accordingly, clause
3{xviii) of the Orderis not applicable.
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®ix. On the basis of financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabiliies, other information accompanying lhe financial statements and more parlicularly, our
knowledge of the Board of Directors and Management plans and based on our examination of the evidence
supparting the assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capabile of meeting its liabilities
existing at the dale of balance sheet as and when they fall due within a period of one year from the balance sheet
date,

®x. The provisions relating to Corporate Social Responsibility under Section 135 of the companies Act, 2013 are
not applicable to the Company. Accordingly, reporting under clause 3(xx} of the Order is not applicable to the
Company.

®*xi, The reporting under clause 3(xxl) of the Order is not applicable to the Company as it does not have any
subsidiaries, joint venlures or associate companies

For A.N.Jambunathan & Co
Chartered Accountants
Firm Registration No. 0012505

Sd/-

(J. Srinivasan)
Partner
Membership No. 014881

Place: Bangalore
Date: 27.08.2024
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ANNMEXURE " B " TO THE INDEPENDENT AUDITOR'S REPORT

1. We have audited the internal financial controls over financial reporting of East West Holels Limited, as of March
31, 2024 in conjunction with our audit of the financial Statements of the company for the year ended on that date,

Management's Responsibility for internal Financial Controls

2. The Company's Management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the company considering the essential
components of internal control stated in the guidance MNote on Audit of Internal Financial Controls over financial
reporting Issued by the institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate Internal Financial Controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial infarmation, as required under the companies Act, 2013,

Auditor's Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance note on Audit of Internal Financial
Controls Over financial Reporting ( the "Guidance Mote")issued by the Institute of Chartered Accountants of Iindia
and the Standards on Auditing prescribed under section 143{10) of the Companies Act 2013, to the extent
applicable o an audil of internal financial controls, Those Standards and the Guidance Note require thal we
comply with ethical requirements and plan and perform the audit to obltain reasonable assurance about whether
adequate internal financial contrals aver financial reporting were established and maintained and if such controls
operated effectively in all material respects.

4. Our Audit invalves performing procedures to obtain audit evidence about the adeguacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial contrels
over financial reporting includes obtaining and understanding of intemal financial controls over financial
reporting, assessing the risk that a malerial weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial stalements, whether
due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

6. A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the raliability of financial reporting and the preparation of financial statements for external
purposes. in accordance with generally accepled accounting principles. A company's inlernal financial cantrol
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transaclions and dispesilions of the assels of the company ;
{2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditure of the
company are being made only in accordance with the authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthornized
acquisition, use, or disposition of the company’s assets that could have a material effect on the financial
statements.
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Limitations of internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management averride of conlrols, material misstatements due lo errar ar fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to fufure periods are subject to the risk thal the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. Inouropinion, to the best of our information and according to the explanations given ta us, the Company has , in
all material respects, an adequate internal financial cantrols system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2024, based on the internal
control over financial reporting criteria established by the company considering the essential components of
internal control stated in the Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Charted Accountants of India,

For A.N.Jambunathan & Co

Chartered Accountants

Firm Registration No. 0012505
Sd/f-

{J. Srinivasan)
Partner
Membership No. 014881

Place: Bangalore
Date: 27.08.2024
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EASTWEST HOTELS LIMITED

Admin Off: No. 3115, 6th C Main, 13th Cross, HAL 2nd Et-aga. lnd'iran-agar, Bangalore - 560008

BALANCE SHEET FOR THE YEAR ENDED { Rounded Off in "000)

PARTICULARS NOTE AS AT Az at
NO. 31.03.2024 31.03.2023
EQUITY AND LIABILITIES
1) Shareholders' Funds
a) Share Capital 1 3,563 3,563
b) Reserves and Surplus 2 223,880 228 187
21 Mon-Current Liabilities
a} Long Term Borrowings 3 5.647 29,585
b} Deferred Tax Liability [Net] 4 1,802 2,099
¢} Other Long Term Liabilities 5 5,000 5,000
3) Current Liabilities
a) Trade Payables 5] 2.814 1,957
b} Other Current Liabilities 7 33,395 11,705
c) Short Term Provisions 8 95,047 81,571
TOTAL 370.948 361.666
ASSETS
13 Mon-Current Assets
a) Propery, Plant & Equipment and Intangible assets g 164,456 166,686
(i} Properly, Plant & Equipment
(i) Intangible assets
(i} Capital Work in Progress 10 1,746 944
{iv) Intangible assets under development
¢ Mon-Current Investiments 11 41,000 41,000
d} Long Term Loans and Advances 12 1973 1,873
2) Current Assets
a} Cash and Cash Equivalents 13 57,929 56,414
b} Trade Receivables 14 5,763 382
¢ Short Term Loans and Advances 15 a.016 1,871
d) Other Current Assels 16 90,066 92,297
TOTAL 370,948 361,666
Place: Bangalore As per our Report of even date
Date: 27-08-2024 Far &.MN.Jambunathan & Co.
Chartered Accountants
[Firm Regn No. 0012505]
Sdi- Sdi- Sd/f- Sdi-
PREM KUMAR MENOM INDRA PREM MENON J. SURI CA.J SRINIVASAN
Executive Director Director Director PARTNER
DiMN: 00122008 DiM: 00121947 DIN: 00265383 MEMBERSHIP NO: 014881
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EASTWEST HOTELS LIMITED

Admin Off: No. 3115, 6th C Main, 13th Cross, HAL 2nd Stage, Indiranagar, Bangalore - 560008

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED (Rounded Off In "000)

PARTICULARS NOTE Y.E. Y.E.
MO, 31.03.2024 31.03.2023
INCOME
a) Revenue from Operations 17 55,351 55,154]
b} Other Incoms 18 2,855 58,208 14 55,968
TOTAL INCOME 58,206 55,968
EXPENDITURE
a) Costof Matesrials consumed 19
b} Employes Benefils Expense 20 1,760 1,955
¢} Finance Cosls 21 3,859 2,810
d} Depreciaton & Amorisation Expense 22 3,860 544
g} Other Expanses 23824 15,466 17,354
TOTAL EXPENDITURE 25,015 232 663
Profit Before Exceptional and Extracrdinary ltems and Tax 3319 33,305
Exceplional Hems - -
Praft Befare Extraordinary ltams 33 191 33,305
Extracrdinary llems - -
Profit Before Tax 33,101 33,305
Tax Expanses
Currant Tax 6,512 5.559
Previoys year 1ax 18,7895 3
Dalarred Tax 43Ty 2481 1B 5574
Prafil For The Year - 8,381 - 27720
Eamings Per Equity Share - - - -
Basic {Rs. 10 per shara) - 2352 7782
Diluted (Rs. 10 per share) 2352 7782
Significant Accounting Policies 25

Placa: Bangalore

Date:27-08-2024
Sdf- Sdi-
PREM KUMAR MENOM INDRA PREM MENON
Executive Director Director
DIN: 00122008 DIN: 00121917

DIN: 00265083

As per our Report of even date

For A.N.Jambunathan & Co.

Chartered Accountants

Sd/-

[Firm Regn No. 0012508]

CALSRINIVASAN

PARTNER
MEMBERSHIP NO: 014881
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EASTWEST HOTELS LIMITED

Admin Off: No. 3115, 6th C Main, 13th Cross, HAL 2nd Stage, Indiranagar, Bangalore - 560 008

CASH FLOW STATEMENT FOR THE YEAR ENDED (Rounded Off in '000)

Particulars

Year Ended 31.03.2024

Year Ended 31.03.2023

A. Cash Flows from Operating Activities:
MNet Profit Before Tax

Adjustment For:

Depreciation

Interest Income

Interest Expense

Dparating Profit Before Working Capital Changes

Adjustments for:

{Increase)Decrease In Curent Assels
Increasa/{Decrease) in Current Liabilities
Cash Generated from Operations

Met Cash from Operating Activities

B. Cash Flows from Investing Activities

Purchase of Fixed Assets & Capital Work in Progress
Intarast Recelved

Receipts from Long Term Loans and Advancas

Tax Paid

Net Cash from Investing Activities

C. Cash Flows from Financing Activities
Repayment of Loans

Interast Paid

Dividend paid

Nel Cash from from Financing Activities

Met Increase/|Decrease) in Cash & Cash Equivalents
Opening Cash & Cash Equivalents
Closing Cash & Cash Equivalents

33,13 33.305
3,860 544
(2,855} (810)
3.899 4,904 2,810 #5644
38,095 35,849
(15,195) 4,018
22,547 7.352 6,286 11,604
45 447 47,653
45448 47653
{2,433} {9,034)
2,855 810
(5,830) (5.697)
15.408) (13.821)
(5.480) [13.931)
123,938) {1,366)
(3.899) {2,810)
(10.688) (891)
[38,525) i5,087)
[38,525] (5,067)
1.515 26,665
56,414 27,749
57,929 56,414

Notes:

1} The above Cash Flow Statement has bean prepared under the "Indirect Method™” as set out in Accounting Standard - 3,

"Cash Flow Statement”.

2) The figures of the previous year have been recast, rearranged and regrouped wherever consldered necessary.

PLACE: BANGALORE
DATE:27-08-2024

Sdi- Sd/i-
PREM KUMAR MENON INDRA PREM MENON
EXECUTIVE DIRECTOR DIRECTOR
DIN: 00122008 DIN: 00121317

Sdi-

J. SURI
DIRECTOR
DIN: 00265983

AS PER OUR REPORT OF EVEN DATE

FOR AN JAMBUNATHAN & CO
CHARTERED ACCOUNTANT
[FIRM REG NO: 0012505]

[MEMBERSHIP NO: 014881]

Sd/f-

CA.JISRINIVASAN
PARTNER
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NOTE TO THE ACCOUNTS FOR THE YEAR ENDED | Rounded off In '000)

1, SHARE CAPITAL

AS AT 31,03.2024

AS AT 31.03.2023

Authorised Capital
1200000 Equity Shares of Rs, 10 each
30000 - 11% Redeemabde Comulative Preference
Shares of Rs. 100 sach

Isauad, Subscnbed & Paid Up
3,56 271 Equity Shares of Rs. 10 Ezch Fully Paid Up

12,000

3,000

12.000

3,000

3,563

Details of Shareholders holding more than 5% of the aggregate shares in the

AS AT 31.03.2023

Campany A5 AT 31.02.2024
Name of Shareholder(s) Ho. of shares ﬁarnantﬂge No. of shares Famnntﬂgn_
1] Prem Kumar Menon 233,225 65% 233,225 G5
£) A Lotus Figm Company Pyl Lid 66,000 19% 66,000 19%
Reconclliation of Number of Shares AS AT 31.03.2024 AS AT 31.03.2023
Ho. ol Shares Rs. No. of Shares Rz
Equity Sharas
Balance as at the beginning of the yaar 356,271 3,562,710 356,271 3,562,710
Add: Sheres lssuad - - - -
Less: Shares Bought Back - - - -
Balance azal the end of the yoar 358,271 3,562,710 56,271 3,062,710

Other Disclosures:

The company has one class of equity shares having 8 par value of Rs. 10 per share and preference shares having a par value

of Bs. 100 par share. Each sharehoider is-eligible lor one vofa par share held: The dividand proposed by the Board of
Driraciors k= subject ko the approval af the shareholders in the ensuling Annual General Mesting, excepd in the case of
inteim divicensd, In thae event of liguidation of company, the hofders of equily shares will ba enlited o recelve any of
tre remaining asseis of the company, after distributson of all preferential amounts, in proportion to their shareholding

Shares hald by promoters al the end of the year - 31.3.2024

% Change % Change
Promoter name MNo. of Shares ?;I'::rt::m during the during the
yoar Previous year
Premkumar Menon 233,225 68% - .
A Lotus Film Company P Lid B, 000 19% -
Tatal 288 225 5% -
Shares hald by promoters al the end of the year - 31.3.2023
% Change % Change
Promatar naime Mo. of Shares “;::::;al during the during the
year Previous year
Prem Kumar Menan 233,225 5%
A Lotus Film Company Pt Lid 56,0010 T8 -
Tatal 298,225 B4 -
2. RESERVES AND SURPLUS A5 AT 31.03.2024 AS AT 31.03.2023
Capital Heserda - 10,025 - 10,025
Capital Recemption Reserve - 2151 - 2,151
Share Premlum - - .
Balance in PEL Alc - - -
As par last Balance Shest 168,255 - 152,217
Add Current Year Prafil B,361 - 27,728
Less: Proposed Dividend (10.658) - {10,688) .
Less, Transfar to General Reserve (1,000 164, 948 (1,000) 168,255
General Reserves - - - -
As per last Balance Shest 45,756 - 44 THE
Less : Adjusted towards Premium on Buy Back - -
45,758 44 758
Mydd: Transfer from PAL 1,000 46,756 1,000 45,756
223880 226,187
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3. LONG TERM BORROWINGS

AS AT 31.05.2024

AS AT 31.05.2023

Secured
From Banks
HDFC Bank

Othars

Baja| Housing Finance Lid

{gecured by way of martgage of mmovable
property of @ Director)

5647

& Ga7

—w L. O

24,585
28,585

4, DEFERRED TAX LIABILITY! ASSET [NET]

AS AT 31.03.2024

AS AT 31.03.2023

Opendng Bakanes

Tax Impact an Timing Differance
- Deferrad Tax Liabiity
- Defarmed Tax Asset

2089

457 1457)

1.602

2,083

- kil

2.09%

5, OTHER LONG TERM LIABILITIES

AS AT 31.03.2024

AS AT 31.03.2021

Cihar Llabdities [Deposil for Licence lees]

5,000

5,000

5.000

5000

E. TRADE PAYABLES

AS AT 31,08.2024

AS AT 31.03.2023

Sundry Cradifors 2814 1.857
2,814 1.957
7 QTHER CURRENT LIABILITIES A AT 31032024 AS AT 31.03.2023
Lnolaimed Caadend [ECH 2012-2013] - 182
Unclaimed Dividend [ECH 2013-2014] - 202
Lnclaimed Dividend [EQ 2014-2015] - |
Unelaimed Cividend [EQ 2015-2015] - 223
Linclaimed Dividend [E0Q 2016-2017] 229 229
Unelamed Dhadend [EQ 2017-2018] 244 241
Unelaimed Cividend [EC 2018-2019] 235 235
Linelzirmed Dividend [ECQ 2019-2020) 125 125
Unclaimed Dividend HOFC A/C 2020-2021 42 45
Unelaimed Dividend HDFC AC 2021-2022 49 49
Linclaimed Dividend HOFC A/G 2022-2023 356 -
1.284 1.2
TS Payable T43 253
Imterest on Loan Payable 122 130
Eitting Feas Payabla 120 G0
Gods Alc 4] il
Advalth Motors Pyt Lid . 7727
Currert maturities of hong term liabiities 31,126 1,808
33,385 11.705

8, SHORT TERM PROVISIONS AS AT 31,03.2024 AS AT 31.03.2023
Propased Dihidend 10,688 10.688
Praovision for Incoms tax B4, 359 70882
95,047 81.571

10. CAPITAL WORK IN PROGRESS

AS AT 21.00.2024

AS AT 31.03.2023

Woark in Progress al Devanahalli Land

1,746

1,748
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10.1 Capilal Work In Progress

AS AT 31032024

AS AT 31.03.2023

Amount in CWIP for a period of

Amount in CWIP for a period of

Less than 1102 203 More years Less than 1t 2 2to 3 More years
1 year YEArS YEars Uhan 3 1 year A years thian 3
Capital Capital
WIP BOZ Odd - - WIP 503 440 -
11. NON CURRENT INVESTMENTS A5 AT 31.03.2024 AS AT 31.03.2023
Adilya Bifa Sunlfe Mutual Fund (AL cest) - Cuoled
[AESL Intematicaal Equity Plan-B-Growth-Regular plan] 1,000 1.000
[Markat Valus Rs 28290271
Prafarence Shares Held in Lakshmanan 40,000 40.000
Isola Privale Limited - Unguoled
41,000 41000
12. LONG TERM LOANS AND ADVAMCES AS AT 31.03.2024 AS AT 31.03.2023
Dthar Deposits 1.873 1873
1,973 1,873
12.1. OTHER DEPOSITS AS AT 31.03.2024 AS AT 31.03.2023
Deposit with Governmuanl Departments ara ara
Dappasit with Dthars 1,598 1.699
1,972 1.872
13. CASH AND BANK BALANCES AS AT 31.03.2024 AS AT 31.03.2023
Balance with Banks 57 587 56,378
C-ash on Hand 42 45
57,929 56,414
13.1 BALANCE WITH BANKS AS AT 31.03.2024 AS AT 31.03.2023
Currant Accownts 22,708 12,980
Fized Deposit with Banks 33,809 41,6932
Eank Balances - Unclaimed Dividend 1,281 1.718
57 BBE 56,378
Sub Note 13.1.3 : Bank Balances - Unclaimed Dividend AS AT 31.0:3.2024 AS AT 31.03.2023
Unclaimed Dividend [EQ 2012.2013] = 1749
Lnelaimed Dividend [ECQ 2013-2014] - 198
Linclaimed Dividend [EQ 2014-2015] - 181
inclaimed Gividend [ECQ 2015-2016) - 223
Linclaimed Dividend [ECQ 2016-2017) 227 227
Uinclaimed Dividend [EQ 2017-3018) 241 249
Linclaimed Dividend [ECH 2018-2019) 235 235
Unclaimed Dividend [EC 2019-2020] 125 125
Unclaimed Dividend [EC 2020-2021] 43 40
Inclaimed Dividend [EQ- 2021-2022] 43 44
Unclasmed Dividend [ECQ 2022.2023] 356 .
1,282 1.718
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Sub Mote 13.1,1 ; Curment Accounts
CUREENT ATCOUNTS

AS AT 31.03,2024

AS AT 31.03.2023

State Bank of India, Bangakore 21,619 11,787
State Bank of India, Channai G20 G20
Indian Owvarseas Bank, Bangalore 182 182
HOFC BANEK Lid, Channai 287 288
Axls Bank, Chennal 80 21
22,788 12,967
14. TRADE RECEIVABLES AS AT 31,03.2024 AS AT 31,03.2023
Sundry Dablors 6,763 382
5,763 382
15. SHORT TERM LOANS AND ADVANCES AS AT 31,08.2024 AS AT 31.03.2023
Loans & Advances aMme 1.871
018 1.971
16. OTHER CURRENT ASSETS AS AT 31,08.2024 AS AT 31,03 2023
Imncome Tax 27,274 30,725
Tax deducied at sowrce 63,8641 57.314
Tax Caollected al Sourca (EWH) - v
Bajaj Finanoe Loan - TOS a4 160
Imbrest Recslvable 1673 458
[utles & Taxes (Z,816) (5,437
80,086 B2 297
17. REVEMUE FROM OPERATIONS AS AT 31.03.2024 A5 AT 31.03.2023
Sale of Sarvice - Licenss faeg 55273 55.072
Commission on Room Sales TE g2
55,351 56 154
18. OTHER INCOME AS AT 31.03.2024 AS AT 31.03.2023
Imtarest Recalved 2,855 8410
Credit Balances Writien Back - 1
Mizcellaneous Income - 3
Z.855 g3
19. COST OF MATERIAL CONSUMED AS AT 31.03.2024 AS AT 31.03.2023
Cost of matenal consumad -
20. EMPLOYEE BENEFITS EXPENSE AS AT 31.03.2024 AS AT 31.03.2023
Staff Remuneration and Welfare Expenses 1,780 1.855
(I includes Commision 10 Exeoulive Chatrman for Bs.4,13 47205 |
M i 1.855
20.1. STAFF REMUNERATION AND WELFARE EXPENSES AS AT 31.03.2024 AS AT 31.03.2023
Salarias lo Stal 1,761 1,768
Stafl Weifare kL 187
1,780 1,855
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15466

21. FINANCE COSTS AS AT 31.02.2024 AS AT 31.02.2023
Imtaresl paid - Bajaj housing Finance 2,981 2.810
Irberest paid - HOFC Aule Pramium 622 -
Excess Int recovered by 5Bl on FD Inlares] 295
3,809 2,810
22. DEPRECIATION AND AMORTISATION EXPENSE AS AT 31.03.2024 AS AT 31.03.2023
Drepreciation 3,860 g
3,860 Gad
23. OTHER EXPEMSES AS AT 31.03.2024 AS AT 31.03.2023
Housskespng itams 417 204
Power, Fuel and Water charges 118 1049
Conation S50 150
Rant Z218 2,105
Rapalrs to Buildings 2,582 7267
Fopalrs & Renewals 43 154
Fepales to Electricale 104 aoz
Rates & Taxes 209 344
Entertainmant Expensas 1,061 a0
Advartiseman! and Business Promotion TOOD 18
24.1.2 Legal =nd Professional Consultancy Charges 2,640 2.108
2413  Travelling Expenses 2237 1.751
2411 Mizcefaneous Expenses 827 725
Faymenl to Siatutary Auditors 358 236
‘Vehicle Maintenanca @y T4a4
Admingslrative Expansss 485 501
17,354

23.1. Power, Fuel & Water Charges

AS AT 31.03.2024

AS AT 31.03.2023

Electricity Changes 106 92
Water Charges 12 18
118 110

24 2. Rates and Taxes AS AT 31.03.2024 AS AT 31032023
Reversal of GST Inpul 45073 B TOR
Praperty Tax - For administrative office 40,308 40308
Prapéarty Tax - For Hotel building 118,300 238600
208,681 343,610

23.3. Payment to Statutory Auditors: AS AT 31.03.2024 AS AT 31.03.2021
g Auditor 2560 150
Raimbursament of Audit Expansas 108 &g
] 25

23.4. Admintrative Expenses: AS AT 31,03.2024 AS AT 31.02.2023
Printing & Stalionery 62 58
24.4.1 Postage, Telegram & Telephone 100 84
Bark Chargaes 43 16
Sitting fees 120 a5
Agriculiuee Expanzes - Devanahalll 1684 244
489 501
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[Eub Notes {Rounded OFf In '000)
6.1. TRADE PAYAELES as on 31.03.2024 ason 31.03.2023
A M. Jambunathan & Co 254 150
Prem Kumar Menon 1,441 1,087
Rajeey Mechari 28 -
Travel Visa 11 .
Sun Consultants 1,080 T20
2814 1,057
12.1.1 OTHER DEPOSITS as on 31.03.2024 as on 31,03.2023
Deposil wilth Others
Intia Garage Sarvica Station 18 i8
Rental Advanca 1,500 1,500
Others a0 L
1,599 1.509

15.1 TRADE RECEIVABLES

as on 31.03.2024

as on 31,.03.2023

Gateway Hotel - License fee
Adithys Automative

Blue Prnt

Ramakumar 2

Babu Acc

Shanthi Cook

Indra Prem Manor

5,297
1

1

22
150
200
a2

5,763

238

145

3a3

16.1 Loans & Advances

as on 31.03.2024

as on 31.03.2023

Lakshmanan |sola Pvl Lid

Lakshmanan |sola Pyt Lid - GET Payment through
P\ Srinivas = Petrad Imprast

Arul Ramachandra

Grasn Enterprises

Meel Senguptha

Chandrakumar

NE& Balasubramanyam

1,847
6,045

B R =] <& e LB

B06

1,947

B CR o= == Jrn

1,871

17.1 Income Tax

as on 31.03.2024

as on 31.03.2023

IT Advance Tax

Incomea Tax AY-2005-08
Income Tax AY-2007-08
Income Tax AY-2008-09
Imcome Tax AY-2008-10
Impome Tax AY-2010-11
Imcome Tax AY-2011-12
Ircome Tax AY-2013-14
Income Tax AY-2014-15
Income Tax AY-2018-19
Advance Tax AY 2018-20
Advance Tax AY 2020-21

2.632
3,342
2,800
2 500
1,060
§,500
4,500
4,000

27,274

25,500
1,546
1.885
2,758
1,600
2,071

1,260
1,505
1.250

a0

38.725
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EASTWEST HOTELS LIMITED

17.2 Dutles and Taxes

as on 31.03.2024

as on 31.03.2023

SGST

CGE5T
IGST

{1,427)
{1,427)
a8

2.216)

(2,561)
(2,854)
78

{5437

21.1.1 Salarios and Wages

as on 31.03.2024

as on 31.03.2023

Cammision o Execulive Chairman
Professional tax
Exgratia

1,660
3
&9

1,752

1,665
3
100

1.764

24.1.1 MISCELLANEOUS EXPENSES

as on 31.03.2024

as on 31.01.2023

AGHM Expenses

Garden Expensas

Filing Fees

Other Expenses
RegistnyTransfer Maintenance
Interest Paid on TOS and DOOT
Serice Charges

]
355
a3
27
33
27
ny

827

K
aoe
5
T3
40
7
17

726

24.1.2 Legal And Professional Charges

as on 31.03.2024

as on 31.03.2023

Legal and Professional Chargas
Consullancy Charges

1,924
s

2,640

1.368
743

2,104

24.1.3 Travelling Expenses

as on 31.03.2024

as on 31.03.2023

Traveling Expenses - Direciors
Travelling & Conveyance- Others
Travaliing & Conveyance- Auditors

1,928
236
Fh |

2236

1,485
208
T

1,750

24.4.1 Fncstnga- and T’Hnwam

as on 31.03.2024

as on 31.03.2023

Poslaga & Couner
Telephona Charges
Mobile charges

a1
32
ar

100

a3
30
21

4
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EASTWEST HOTELS LIMITED

6.1.1 TRADE PAYABLE AGEING SCHEDULE

as on 31.03.2024

]

Outstanding for fallowing perlads from due dale of payment

Particulars Less than § | 6 monthe - 1.2 vears| 2.3 vears Mare than Total
) monihs 1 year ¥e ¥ 3 yaars
(i} MSME - = = - i
(i} Others 2.814 = 2,814
{ill) Disputed Dues - MSME - -
{ivy Disputed Duss - oliers - -
2,814 - - 2014
as on 31.03.2023 | [ | | |
Outstanding for following periods from due date of payment
Total
! Lessthan 6 | 6 monihs - e | Mare than
Particulars miait i ear 1-2 years | 2-3 yaars o vesrs
(i} MSME - .
{ily Olhers 1,857 - - - 1,957
{iii) Disputad Duas - MSME - - - - -
(iv} Dizputed Dues - others - = = .
1,957 - - - - 1.8657
15.1.1 TRADE RECEIVABLES AGEING SCHEDULE
as on 31.03.2024
Outstanding for fellowing periods from due date of receivables
L Lessthan € | 6 months - - : Mare than
Parliculars marths 1\ yas 1-2 ywars | 2-3 years years Tatal
{1} Undisputed Trade receivables — consldered good 5,733 30 . 5,763
{ii} Undisnuted Trade Racenables — sonsiderad doubiful - - - - -
(i) Disputed Trede Recevables considered good = = = =
tiv} Disputed Trade Recalvables considered doubiful = = = = =
as on 31.03.2023
Outstanding for following periods from due date of recelvables
Lessthan & | & monihs - . Mare than
Parllcuilars st i 1-2 yaars | 2-3 yaars 3 yoars Tatal
i} Undispied Trade receivables — considered good 238 @7 28 20 z 332
(1) Undigpuied Trade Recaivables — considered douiitful -
{iii) Disputad Trade Recelvables considered good - -
(1w} Disputed Trade Recalvables considered doubtiul -

Sub Notes - 17, OTHER CURRENT ASSETS

as on 31.03.2024

as on 31.03.2023

Interest Recelvable

1,673

1,673

458

A58
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EASTWEST HOTELS LIMITED

EastWest Hotels Limited
Notes Forming Part of Accounis as on 31st March, 2024

25. Corresponding figures of the previous year have been rearranged and regrouped wherever necessary to
conform to the year's presentations, and figures have been rounded offto the nearest thousand rupes.

26. Inthe opinion of the Board, in the ordinary coursa of business the current assets, loans and advances have
a value on realization at the amount stated in the Balance Sheet.

27. Significant Accounting Policies

Basis of Preparation:

The financial statements of the company have been prepared in accordance with the generally
accepted accounting principles in India (Indian GAAP) to comply with the Accounting standards
applicable under section 133 of the Companies Act, 2013 read with Paragraph 7 of the Companies
(Accounts) Rules, 2014 {as amended) and the relevant provision of the Companies Act, 2013 as
applicable. The financial statements have been prapared on accrual basis and under the historical cost
convention. The accounting policies adopled in the preparation of the financizl siatements are
consistent with those of previous year,

Presentation and disclosure of financial statements:

Assets and liabilities have been classified as Current and Mon — Current as per company's normal
operating cycle and other criteria set out in the schedule lll of the Companies act, 2013,

Lise of Estimates

The preparation of the financlal statements, In conformity with the generally accepted accounting
principles (Indian GAPP) requires the management to make estimates and assumptions that affect the
reported balances of assels and liabilities as of the dale of the financial slatemenis and reported
amounts of income and expense during the period. Management believes that the estimates used in the
preparation of financial statements are prudent and reasonable. Actual results could differ fram those
astimatas.

Revenue Recognition:

Income is accounted for on Accrual or Mercantile basis,

Fixed Assets

All Fixed assets are valued at Cost of acquisition less accumulated depreciation. The Company follows
written down value method for providing depreciation in respect of all fixed assels as per the estimated
useful life prescribed in Schedule Il to the Companies Act, 2013. In respect of all deletions and additions
during the year, depreciation is provided on pro-rata basis.

Investments:

Investments are classified inlo non-current and current investments. Non-Currant investments are
carried at cost less diminution other than temporary. Provision for diminution, If any in the value of each

long-term investment is made lo recognize a decline, other than of a temporary nature. Current
investments, if any, carried al cost or realizable value whicheveris less.

A2




I EASTWEST HOTELS LIMITED

| I
RetirementBenefits: — — — — — — — — — — — — — — — — — & 7 7 I

| 1) Caontribution, if any, to Pravident Fund is charged off to revenue
| 2] Gratuity, if any applicable, will be recognized as and when falls due and no
I provision is made in the accounts:

I
I
I
Provision for Taxation: [
Tax on income for the current period is determined on the basis of taxable income and tax credit isI
computed in accordance with the provisions of the Income Tax Acl, 1861 and based on expected|
iuutcurna ofassessmentsiappeals. |

Deferred Tax is recognized on fiming diferences betwesn the accounting income and the taxable|
income for the year and quantified using the tax rates and laws enacled or substantially enacted as an
he Balance Sheel date. I

I
befe rred Tax assets are recognized and carried forward to the extent thatthere is a reasonable certainty
that sufficient future taxable income will be available against which such deferred tax assets can be!
realized. |

The Company has adopted Accounting Standard 22 (AS-22) 'Accounting for Taxes on Income' and|
accordingly the Company has provided for deferred tax during the year which has resulted in net,
l-:ieferreﬂ fax Assetof Rs. 498506/ for the year, |

Provisions and Contingent Liabilities: |

Provisicns are recognized in the financial statements in respect of a present obligation arising from al
ast event, the amount of which can be reliably estimated. |
Contingent Liabilities are not provided for and are disclosed by way of notes to accounts in respect of
possible obligations that arise from past events but their existence is confirmed by the occurrence orl
non-oceurrence of one or more uncertain future events not wholly within the control of the company.

j.Leases;

Llu'aspect of Asset, if any, acquired under lease, where a significant portion of the risks and rewards of
nership are relained by the lessor, is classified as operaling lease and the lease renlals are charged
to the Profit & Loss account on accrual basis.

Izﬂi RerrIuneratian to Executive Chairman:

I Particulars Current Year Frevious Year
[in Rs] [inRs]
iﬂlaw - -
ommission 16,59,565 16,65 263
Sitting Fee 30,000 20,000

i29. Expenditure in Foreign Currency:

Mowards Foreign travel 5,28,407 7,75,788

l
T

I I
30.Loa rlls and Advances, Deposits & Creditors:

Thebalances of Loans and Advances, deposits and creditors are taken on the basis of book figures and are|
subject to confirmaltion.
|

! |
T T
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EASTWEST HOTELS LIMITED

31. Income Tax Matters

Asst. years 2005-06; 2007-08; 2008-09; 2009-10; 2010-11; 2011-12; 2013-14 and 2014-15:

The Income Tax Appellate Tribunal, Bangalore, by its orders in [TA No. 324 to 328/Bang/14, ITA No.
87/Bang/2017, 1TA No.3405/Bang/2018 and |TA No, 3406/Bang/2018, have remanded the case lor all these
years to the CIT {Appeals) directing the CIT{A) to reckon the characterization of the license fea (whether income
from other sources or income from house property) and allow deductions accordingly.

Presently the Appeals are pending before the CIT({Appeals), National Faceless Appeal Centre (NFAC).
However, as per the company, there are no disputed arrears to be paid in respect of these years,

32. As per the order received from High court of Kerala, the case relating to Land Acquisition Act [LA Appeal
no.523 of 2011] has been disposed of an 17 day of August 20181n favor of the company, re-fixing the value of
land of 53 ARES al Rs. 12,36,000/- per ARE and the company is also entiiled to other statutory benefils,
The company's legal advisors have advised the company that the onward procedure is that the company
has to make an application to the EXECUTION COURT for determination of the final compensation amount,
including interest and other siatutory benefits. The said application to the Execution Court has already been
made and isin process

33. Related Party Disclosures:

As perAS-18 "Related Parly Disclosures” Transactions with related parties are as under;

Amount as
MName of the Related g ) Mature of on
Party Rekationship Transaction 31.03.2024
[in Rs.]
Managerial
. , Remuneration in
1. Prem Kumar Manon Executive Chairman tha Farmh of 16,59,565
COMmMMIssIon
2. Suri Consultants :
Private Limited Common Directors Consultancy 12,00.000
3. Prem Kumar Menon Execulive Chairman Sitting fee 3 0,000
4. Indra Prem Menon Director Sitting fee 30.000
5. J.Sun Diractor Sitting fee 30,000
6. AMural Director Sitting fee 30,000
. . Commission
7. Indra Prem Menon DF',:?}GE:?;;:KH Received on T8.000
P Room Sales

34. Calculation of profit under section 197 of Companies act, 2013 for Computation
of Managerial remuneration:

Met Profit as per Profit & Loss Account Rs. 3,31,91,284
Add: Commission to Executive Chairman Rs. 16,59 565
Total Rs. 3,48,50,849

Managerial Remuneration by way of Commissian

Payable to Executive Chalrman
[3,48,50,849" 5/105] ) Rs. 16,59,565/-




EASTWEST HOTELS LIMITED

35. Ratios
Ratios Formula kY Fy Change in % Remarks
2023-24] 2033-23
Current AgsatiCurrent ' Arnount due for purchass
{a) Current Ratio Liabillfy 1.23 1.59 -22.30% il nsgit
Total Outsianding
{b) Debl-Equity Ratia LiakilitiesSharehoiders 0.05 (.16 8005 | Due to Repaymenl of loan
Equilty
£} Debl-Service Coverage Ratlo Mol Applicatye
Mt peodil after tax-Prel, i
h : - . | This is mainty dus o lax
[y Return oa Equity Ratio Dividend/Equily 0.04 0.1 -B0.47% (it ;
Shareholder's Equity adjustmarits of pricr years
{e} Imventory lumover Ratio COGSAvg, Inventony Mot Applicable
, Credil SalesiAveraga §
0T : T
() Trade Recaivables turnowar ratio e ery iy o Mol Applicabis
s urchi
{g) Trade payahies tumaver ralio Gredllj:;r;a;:ﬁlsiﬁvsragﬂ Mol Applicabls
(h) Met Capital tumover raho SalesMatworth 024 0,24 1.37% | Mo material change
(1) Net prafit ratlo Met Profit Before fax Sales|  0.60 0,60 4.70% | Mo matasial change
(jy Retum an Capdal employed EBIT/Capital emplayed .15 0,14 QB7% | Mo matesal change
(k) Feum on Investment Met Profitlinvesiment 020 0685 69,77y | Thisis malnly due lo tax
adjus.lmﬂnla of prior years

36. Registration of Charges

During the year, there were no charges that need to be registerad with Registrar of companies.

37. Investment in the form of 12% Redeemable Preference Shares with Lakshmanan |sola Pyt Ltd (LIPL} in
a sum of Ris, 3,99,99 600/~ which was due for redemption on 30-4-2024, has been renewed, with the consent of
our company, for a further period of 15 years carrying the same rate of dividend. In respect of completed period of
first 5 years, no dividend is declared by LIPL

38. Net adjustments of tax in respect of prior years has been made based on intimations u/s 143(1) of the
Income Tax Act after selting off of Advance Tax and TDS in respect of such prior years

Place: Bangalore
Date 27.08.2024

Sdi-

PREM KUMAR MENON
Executive Director
DIN: 00122008

Sd/-

INDRA PREM MENOMN
Director
DIN: 00121917

Sd/-
J.5URI

Director
DIN: 00265983

As per our Report of even date

For A.N.Jambunathan & Co.
Chartered Accountants

[Firm Regn MNo. 0012505]

Sdi-

CA.JSRINIVASAN

PARTNER

MEMBERSHIP NO: 014881
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